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 The Reserve Bank of India (RBI) 

governor Shaktikanta Das on April 

17 announced a string of measures to 

ease liquidity and cushion some of 

the coronavirus pain, which helped 

the Sensex and the Nifty climb above 

crucial resistance levels towards the 

close of the session. The Nifty closed 

above 9,250 levels while the S&P 

BSE Sensex rallied nearly 1,000 

points. 

The Indian rupee has touched a new 

low of 76.86 on April 16 but has 

outperformed other emerging market 

currencies in recent weeks as 

coronavirus continues to spread 

across the world. 

Country's second-largest private 

sector lender HDFC Bank is 

expected to report more than 20 

percent growth in profit in Q4FY20 

and there could be some impact of 

likely contingent provisions on 

profitability. 

International rating agency S&P 

Global Ratings on Friday lowered 

the rating on Shriram Transport 

Finance Company (STFC) to BB 

from BB+ and revised its and four 

other NBFCs' outlook to negative. 

The rating agency has revised the 

outlook on Bajaj Finance (BFL), 

Manappuram Finance, Muthoot 

Finance and Power Finance 

Corporation (PFC) to negative but 

affirmed their ratings. 

Orient Paper & Industries share 

price rallied 5 percent intraday on 

April 17  

after the company resumed 

operations at its Amlai plant in 

Madhya Pradesh. 

Contracts from domestic clients 

lifted the share price of Larsen & 

Toubro 3 percent intraday on April 

17. 

JK Lakshmi Cement share price 

jumped 11 percent intraday on April 

17 after its grinding units in Gujarat 

resumed some operations. 

The share price of Sudarshan 

Chemical was up more than 2 

percent on April 17 after the 

company restarted its facility at 

Roha in Maharashtra. 

The share price of Reliance 

Industries jumped over 4 percent on 

April 17 after the company raised 

Rs 8,500 crore through bonds after 

the Reserve Bank of India decided 

to provide additional liquidity to 

banks to fund firms impacted by the 

coronavirus outbreak. 

Oil prices rose on Friday with Brent 

gaining nearly 3% after President 

Donald Trump laid out guidelines 

on reviving a U.S. economy 

ravaged by the coronavirus 

pandemic that has punched a huge 

hole in global demand for crude and 

refined products. 
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Nifty Spot in Last Week:- 

As  we saw the Price Movement  in Nifty Spot in last week that In Upside is 9324.70 

and in Downside 8823.25. 
 

  

NIFTY WEEKLY CHART  

BANKNIFTY WEEKLY CHART 

Nifty Spot in Upcoming Week:- 

There is strong support is 8,800 if not close below this level then we will see buy 

in deep upside target  9400 possibility, sell on rise with stop loss of 9550 Down 

side target 8800  possibility. 

Bank Nifty in Upcoming week:- 

There is strong support is 18,700 if not close below this level then we will see 

buy in deep upside target 21,400 to 22,000 possibility, sell on rise with stop loss 

of 22,300 down side target 19000 possibility. 
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        COPPER: - Sell on rise with stop loss  

         415 down side target will be 387          

Possibilities. 
 
 

 

 

 

 

 

CRUDEOIL: - There is strong support 

1100 Buy in deep with stop loss of 1100 

upside target 1585 if cross this level then 

next target 1960 Possibility. 

 
 

 

 

 

 

 

 

SILVER: - Buy in deep with sl 39,200 

if upside target 44,700 to 44,000 

possibility, sell on rise with sl 45,300 

day closing down side target 41,000 to 

39,500 possibility. 

 

 

 

 

 

 

 
GOLD: - There is strong support is 43,500 

if not close below this level then we will 

see buy in deep upside target 49,000 

possibility. 
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USDINR: - Investors can sell on rise with 

stop l o s s  7 7 . 7 0  down side target will be 76.20 

to 75.70 possibilities, Buy in deep with Stop loss 

75.10 upside target will be 76.20 Possibility  

 

 

 
EURINR: - Investors can sell on rise        

with stop loss 84.00 down side target 

will be 80.00 possibilities. 

 

 

 

 

 

 

 
GBPINR: - Investors can sell on 

rise with stop loss 97.00 down side 

target will be 93.50 to 92.50 

possibilities Buy in deep with Stop 

loss of 91.50 upside target 95.00 to 

96.50 Possibility. 
 

 

 

JPYINR: Investors can buy on deep with 

stop loss 69.00 upside target will be 70.00 

to 72.00 possibilities Sell on rise with Stop 

loss 72.50 downside target 69.50 
possibility. 

 

 

 

 

 

 

 

 

 

 

 

Currency FUT 

LEVEL 

DEMAND 

ZONE LEVEL 

CLOSE SUPPLY ZONE 

LEVEL 

D2 D1 S1 S2 

USDINR 75.50 76.00 76.55 77.08 77.70 

GBPINR 93.50 94.70 95.32 96.00 96.40 

EURINR 81.00 82.50 92.97 83.23 84.00 

JPYINR 69.40 70.00 71.01 71.30 72.00 

Currency Market (Future Levels) 
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Premium / Discount 

(USD/ INR) Based on 

Forward Rates 

Duration Premium 

One 
month 

Forward 

0.34 

Three 
month 

Forward 

0.55 

Six 
month 

1.35 

One year 2.81 

 

RBI reference Rates 

Currency Rates 

USD 76.54 

GBP 95.46 

Euro 83.05 

100 Yen 71.04 
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Takeaways from Mr. Manish Chokhani’s Webinar on Markets & 

Economy (held on 16th April, 2020) 

 

Just as we do it often, we are presenting the views of market veterans to 

get the better idea on what is the outlook in the present scenario. Hence, 

we are presenting the some of the points discussed by Mr. Chokhani of 

Enam 

 

Negative GDP was last seen in the 1980s. 

Stimulus packages have been massive in the west taking it beyond what 

was in 2008. In some sense the reality is far better than portrayed. 

Number of cases in India are far lower. 

Going back in history, mankind has faced various problems, 9/11, 

pandemics, world wars etc., and humanity always came out of it. If we 

look one year ahead, all brains in the world would have come out with 

some vaccine or sensible solution and we will be out of it by next year. 

 

New forms of supply chains and consumer behaviour will emerge. 

In all this mayhem, new opportunities will emerge. Amazon is hitting 

52W highs. In India, DMart is doing really well.  

 

We entered the Covid-19 is crisis in bad shape anyway. 

Top 4-5 economies of the world are printing money merrily trying to 

stave off inflation. Naturally we will have inflation differential. We must 

let interest rates go down to make businesses competitive. 

See many economies falling off as two scams are emerging – currency 

scam and business appreciation scam. 

China and Japan balance sheets are completely out of shape. Leverage 

ratios are off the charts in China. 

How can US, Europe, Japan keep printing money, and continue to be 

‘AAA’ rated? India has been fiscally responsible. Our central bank 

continues to hold reserves vs other countries who are printing. India is 

playing test cricket while the world has moved on to T-20, which is a 

huge disservice. Asian currencies may finally have to bite the bullet and 

finally appreciate. 
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Debt ratios for most indebted companies is going to get worse. Low 

interest rates might keep some companies alive. US war against China is 

going to be real and material which will lead to great disruptions in 

supply chains. In some sense this is a retreat from globalisation.  

 

India entered this crisis in bad shape.  

We had just started coming out of corporate debt restructuring, and bank 

NPA cycle. Indian companies were thinking of coming out of leverage 

anyway. We will also have to live with lower margins. This will lead to 

lower growth rates. 

 

Sectors like FMCG, pharma, IT, media are all still cash rich. Issue is with 

debt laden sectors and state Govt’s. Strong balance sheets and market 

leaders will continue to march ahead. Top 4-5 banks are going to be 

significantly stronger than what they are today. Cement, telecom media 

has consolidated. Media looks very interesting. Exporters like pharma, 

textile, auto, etc continue to do ok. 

Commodity players are levered and their volumes will fall. 4-5 baggers 

will come from this area if they survive till September. Look for strong 

balance sheets. Will companies be able to survive till FY22? 

Banking will benefit from this eventually. 

 

Don’t go looking for the next sector which will do well. There are 

leaders in every sector which can be multi baggers. Post 2008 there was 

a phenomenal opportunity in Indian private financials, yet companies like 

Religare, Yes bank blew up, and unknown financials like Bajaj finance 

became multibaggers. 

There are other sectors, like media where there are free cash high ROE 

businesses and valuations are fantastic. 

Global leaders in pharma are available at multiples of 4-6. Generics in 

India are at +20x ! 

 

Market leadership in every cycle doesn’t matter. Tech stocks were 

leaders before tech collapse. But after the collapse they have still 

compounded massively. Same with Reliance, HUL etc. With a 10-20 

year horizon, picking sector leaders doesn’t matter. Power of 

compounding. 8-9 companies are 25% of India’s MCap. The next 18-19 

are another 25% of MCap. Think does any other company have the 

potential to be in the top 25%? Ex: DMart, Bajaj Finance. 

Don’t think of picking big vs small companies.Think of opportunities. 

Benefit of small companies is growth as well as PE expansion which 

make it a multibagger. India may be better off, but the world is really in 

bad shape. India’s challenge is not about surviving a recession or 

increasing exports and reserves,  

Our challenge is how to be on the growth path. 



We are social people and we want experiences – movie theatres, mall 

consumers etc. Companies which can get the whole ecosystem will win. 

Amazon has realised this and is going offline. Walmart has realized they 

need to be online. 

Opportunities are there across. 80% of portfolio is in businesses to be 

owned for long term and 20% are trades to be held for 1-2 years. Trades 

should be mutli-baggers. 

Not clear whether India will be a leader or laggard post the crisis. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 


	Beyond Research, Beyond Advice
	Nifty Spot in Last Week:-
	Nifty Spot in Upcoming Week:-
	Bank Nifty in Upcoming week:-

